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Digital currencies in cross-border transactions: comparative legal analysis

Y. U. Ivanov

The legal and regulatory conditions for using digital currencies in cross‑border settlements
are being studied; foreign regulatory models are being compared, and the limits of applicability of
the current Russian regulatory framework for such transactions are being identified. The principles
of successful models have been highlighted: technological neutrality of requirements; delineation of
roles between the central  bank and commercial  participants;  proportionality of  the supervisory
burden to the scale of activity. Regulatory gaps that hinder the scaling of solutions have been
identified.  A  number  of  recommendations  for  the  banking  system  have  been  developed  and
proposed.
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