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ESG strategies of Russian companies in the context of sanctions restrictions

V. Arkauti, P. Gaiko

The impact of sanctions on the implementation of ESG strategies (Environmental, Social,
Governance - ecology, social responsibility, corporate governance) of Russian companies is
considered. Until 2022, partial economic sanctions from European partner countries had some
impact on the sustainable development of Russian business, but after their escalation, business
relations broke down and access to technology was sharply restricted. The Russian Government has
taken measures to reduce the risks of sanctions and adapt national businesses to the unprecedented
restrictions on the international activities of Russian companies. The prospects of ESG
transformation in the course of the implementation of the global sustainable development agenda
are shown.
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