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Evolution of electronic money

A. Vlasov

The stages of the evolution of electronic money are analyzed. The methodology of the study
is the evolutionary theory of the origin of money and the theory of money and credit of the Austrian
economic school. The appearance of crypto-currency is considered as the next stage in the evolution
of money. It is the crypto-currencies that can be considered truly electronic money, since they exist
exclusively in electronic form and are in no way connected with the objects of the material world.
Crypto-currencies have a number of advantages in comparison with other forms of money.
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