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Problems of the relationship between management and shareholders in Russian companies

I.Z. Toguzova, Z. Karsanova, K. Galuev

It is discussed the relationship problems between management and shareholders in Russian
companies. It is shown that the main shareholders of Russian companies are deeply involved in the
management  process,  up  to  direct  participation  in  making operational  decisions;  they  tend to
interact most closely with the management of their companies and establish close informal relations
with it, which is facilitated by the extreme contradictoriness of Russian corporate law. The authors
identified  areas  for  improving  corporate  governance  and  improving  the  relationship  between
managers and shareholders.
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