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Improvement of corporate governance practices in Russian companies

I.Z. Toguzova

It  is  considered the peculiarities of  corporate governance in Russia.  It  is  analyzed the
specific features inherent to Russian practice, the ways of its improvement. Russian companies are
characterized  by  high  ownership  concentration,  controlling  shareholders  often  interfere  in  the
operational management. They establish close relationship with top management and boards of
Directors play a more formal role. Analyzing corporate governance problems in Russia, the authors
suggest ways of solving them.
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