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Monopolization of oil production in Chechnya at the end of the 19th – beginning of the 20th
centuries

T. Elbuzdukaeva, T. Yusupov

The article examines the process of monopolization of oil production in Chechnya at the end
of the 19th – beginning of the 20th centuries. The industrial boom and intensive railway construction
of the 90s of the 19th century caused the development of the fuel industry. In the Caucasus, oil
production developed especially rapidly, the refined products of which penetrated into all sectors of
the Russian national economy. Along with Baku, in the Grozny region, which has huge reserves of
high-quality oil, capitalist industry developed in the 1890s. Grozny is turning into a center of the oil
industry, connected with other regions of the country. At this time, foreign capital was actively
penetrating the Grozny oil industry.
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