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Impact of the availability of financial services on the economic development of the region

I. Sugarova, T. Kulumbekova

The article examines the problems and solutions to the availability of financial services in
remote mountainous areas of the Republic of North Ossetia-Alania from the standpoint of knowledge
of their systemic basis. It is pointed out that in increasing the availability of financial services, the
main emphasis should be placed on increasing the speed and quality of access to them, regardless of
the place of residence. In particular, it is indicated that the increase in confidence in financial
institutions, their services is primarily associated with the creation of appropriate infrastructure, the
development of payment systems, the expansion of the functionality of payment agents. It is proved
that the opening of small points of banking services will allow, on the one hand, to reduce the cost of
providing financial services, and on the other — will be an incentive for credit institutions to expand
their activities in sparsely populated areas.
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