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Reorganization of communal banks before and during the period of the credit reform in 1930-1932

M.O. Samuilova

The article considers the changes in the structure of communal banks during the period of
the credit reform in 1930-1932 on the example of Sredne-Volzhsky Regional Communal Bank.
Attention is paid to the purposes and aims of communal banks in credit of industry and electrical
equipment. New functions of banks in the conditions of formation of planned economy are revealed.
It is shown the main principles of work with branches of Sredne-Volzhsky Regional Communal Bank.
It is considered that the imposition of regimentation in bank credit played an important role. Role of
executive committees in control of communal banks, work and establishment of special regular
meetings for more effective work of Sredne-Volzhsky Regional Communal Bank. It is defined
downsides of created credit system. It is noted organization of four special banks of long-term
investments: Tsekombank, Prombank, Agricultural Bank and Vsecombank, and transformation of
communal banks to the public credit institution of local importance.
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